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DEMOGRAPHIC SHIFTS: RISING DIVERSITY

The United States is in the midst of a significant demographic shift as the population is becoming increasingly
more diverse. In 2020, Hispanic and non-white residents represented 42.2% of the nation’s total population, up
from 36.3% in 2010 and 30.5% in 2000. This growing diversity is most evident in the nation’s largest metropolitan
areas, including Hampton Roads, where Hispanic and non-white residents have become the majority. Across
meftro areas with more than one million residents, Hispanic and non-white populations accounted for over half
(50.3%) of the total population in 2020.

Major metropolitan areas have long been hubs for minority populations, shaped by the early waves of immi-
grafion and the Great Migration of Black Americans to northern cities. In 2020, 20 of the 56 largest mefros were
majority-minority, up from nine in 2000. From 2010 to 2020, the white population declined nationwide, a trend
that is expected to confinue as birth rates decline and deaths rise due to an aging population. Over the same
period, Hispanic and Asian Americans were the fastest growing racial and ethnic groups.

Figure 1 shows each racial and ethnic group’s share of the Hampton Roads population between 1980 and
2020. Since the turn of the century, the share of non-Hispanic white residents decreased from 61.1% in 2000 to
52.1% in 2020. Over the same period, the region’s share of residents who idenftify as Black slightly decreased.
In 2020, Hispanic and non-white residents accounted for 47.9% of the population, up from 31.6% in 1980. In the
most recent 2010s decade, the most significant gains were among residents of mixed and other race, whose
share more than doubled from 3.0% in 2010 to 6.1% in 2020. A critical aspect of this demographic shift is the
growing racial generation gap, where younger populations are more diverse than older ones.

In 1980, Hispanic and non-white residents made up 37.3% of the youth population and 28.7% of the region’s |
senior population, a racial generation gap of 8.6 percentage points (Figure 2). By 2020, the gap had increased
to 21.8 percentage points. |

Figure 1: Population by Race and Ethnicity Figure 2: Percent People of Color by Age Group
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Data source: U.S. Census Bureau | National Equity Atlas and HRPDC. *Latino includes respondents of nyr ce. Allr ce ¢ tegories re respondents of non-Hisp nic origin. |

The rising diversity among the nation’s future workforce highlights the increasing importance of strategies to
reduce persistent disparities. Reducing disparities that limit an individual's ability to reach their full economic
potential can lead to more widespread economic gains. |
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GDP: Gross Domesi Pro u ombines

onsumption, investment, net exports, and
government spending to determine the size and
general heal h of he e onomy. Infla ion-a jus e
GDP rose 3.0% in Q2 2024, a positive upti k from the
previous quarter. Personal onsumption a ounted c
for 1.95 per entage points of the 3.0% in rease in
Q2, followed by gross private domesti  investment
(1.31) and government spending (0.46). Net Exports
a ountedfora0.77 per entage point de line in
GDP growth. ¢
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etail ales: Retail sales in Haompton Roads, as
me sure by he %lo lopions les x serve s
anin i aorfor onsump ionin he region. When
seasonally a jus e re qilsalesin June e rease
0.3% from the previous month. Unadjusted, sales in
June 2024 were up 2.8% year over year. Inflation has

onfributed to a surge in nominal retail sales over
the last two years, inflation-adjusted retail sales in
Hampton Roads in June 2024 were down 0.1% year
over year.
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Estimated Hotel evenue: Hotel revenues indi ate

he performan e of heregion’s ourismse or. Ho el
revenues in Q2 2024 were own 4.5% year over

year. Seasonally a jus e ho elrevenuesin 2024 Q2
de reased 2.3% from the previous quarter. Hotel
revenues have de lined for the fourth onse utive c¢
quarter, signaling a slowdown from the post-

pandemi boom observed over the prior two years. ¢
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Employment A e dingindi to of bo | ket ftivity,theBue uoflL bo St fisti s'p yo suvey

of businesses nd gove nment est bishments me su es the numbe of nonf m ivii njobs.Se son vy
djusted ivii njobsin Juyin re sed by 0.4% from the previous month in the region. On nun djusted

b sis, ivii njobswereup 1.9% ye roverye r.H mpton Ro ds, Virgini , ndthen tion dded jobs in

Juy compared to the previous month. However, Haompton Roads saw job gains in Juy fo owing a decine in

June, whi e job growth in both Virginia and the United States has steadiy s owed over the ast three months.

The atest tfrends continue to indicate abor market activity in the United States and Hampton Roads is

cooing. |

| Labor Force I| Emp | Unemp | LF Trend — FEmployment Labor Force
| 875,754 | 50,436 | 26,542 |

874,377 | | 847,263 | 28,679 |
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Labor Force: The Bureau of Labor Statistic’s househo d
suU vey me su es the emp oyment st tus of the

ivii npopu tionlé6ye rs ndoder. An re s

bor for eis omprised of the number of peop e
working (emp oyed) and those active y seeking work
(unemp oyed). Labor market activity has sighty
coo ed since the second ha f of 2023. The HRPDC's
civiian abor force in Juy fe by 0.2% from the previous

Thousands of Individuals

. , Jul Jul Jul Jul Jul Jul
month. Year over year, the region’s abor force | 2019 2020 2021 2022 2023 2024
increased 0.3%. | Source: Bureau of Labor Statistics, HRPDC. Seasonally adjusted data
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Ju y 23 Jun 4 JU y ‘214 Trend | Hampton Roads === United States
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Virginia 2.6% 2.7% 2.7% \ 4 12%
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Unemployment ate: The unemp oyment rate g 8%
ref ects the percentage of the abor force §
unemp oyed and active y seeking work. Haompton > &%
Roads’ unemp oyment rate in Juy 2024 increased % J
0.3 percentage points from the prior month.
Unemp oyment rates are gradua vy rising as abor 2%
market activity continues to s ow down. | 2019 2091 2023

| Source: Bureau of Labor Statistics, HRPDC. Seasonally adjusted data

fseasona y adjusted) | May ‘24 | Jun ‘24 | Trend |
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Virginia 9782 | 9550 | ¥ *

nitial Unemployment alims: The number of initia

unemp oyment c aims is a eading economic

indicator ref ecting those who are forced to eave

work unexpectedy, thus reveaing the strength

of the job market with itte ag time. The number 5

of initia ¢ aims for unemp oyment benefits fied in

June in the region increased 5.3% from the previous | I I IIII
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Source: Virginia Employment Commission, HRPDC. Seasonally adjusted data
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vilian Job Growth by ndustryi As the job

. Construction 7
market grows or contracts, there wi be some Health Care & Social — 1
industries whose experience does not resemb e Seientifc & Technical __
the regiona trend. Most of the region’s industry Leisure & Hospitality ]

H H Federal Government _

sectors qdded jobs in May whep compqred Transportation & Utiities ———
to the prior year. The argest gains were in Other Services ]
Construction which added 4,000 jobs year over Fducationa Services —m
year. Hea thcare & Socia Assistance (+3,400) Wholesale Trade ]
and Scientific & Technica Services (+2,700) e e n
recorded the second and third argest gains.  information
The argest year-over-year decines were Adminisirative & Support -
in Loca Government (-1,800), fo owed by State Government .

: |
State Government (-800) and the Finance & | hocal Government

-2,000 -1,000 0 1,000 2,000 3,000 4,000

Insurance (-700) sectors. | Year-Over-Year Change in Jobs

Source: Bureau of Labor Statistics, HRPDC

gE HAMPTON ROADS


mailto:�)�%/K�():90%�9%M,)*�@3$5�L0-�/K)�.()O90�2�
mailto:K
Z)�E(PZI:A/9�:0�F*%(0*Q2���`/*(�)0F%aH*M03b�W0%�/G,2�/MA�0/c2LXd[KHG�(J�)e:Q929�/K%�N)R2�U0�N0*�-)*�2/(�!�9%*�2)2�QK02�)\)(9)%M)�*02�%/�2-N�%)(-.,!-)%�M,9-2�9�,C[�),9%:)M0@%)@0(-9M�

HAMPTON OA N POR - EALE TATE SEPTEMBE 2024 |

NGLE FAMILY HOU NG PE MIT (M)
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ingle Family Housing Permits: Permit data signas the 450

Historical

eve of construction emp oyment and confidence £ Average
regarding the future frajectory of the oca economy. 1T 9y \"K,- "~~~ "~~~ -~~~
When seasona y adjusted, there were 330 new £ 50

construction permits issued for sing e-famiy homesin 3

300

Juy 2024, a 20.7% increase from the previous month.
Year to date, bui ding permits issued in Hompton |
Roads in 2024 have increased by 3.7% from the |
previous year, marking a positive turnaround from the 200

sowdown experienced in the prior two years. | Jal Jal Jiil Jiil Jiil Jiil
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Home ales: Sett ed home saes measure the eve 3,000
of fransactions in the rea estate market over time,

and a heathy rea estate market shou d havd a 2,800
consistent eve of activity. Seasona y adjusted, tota 2,000
sett ed home sa es decined to 2,268 in March, a 1,500
decrease of 5.1% from the previous month. New horhe @
saes, representing 10.2% of tota saes, fe 9.0% from | ;
February. The sa e of existing homes, the remaining |
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89.8% of tota home saes, fe 7.4% month-over-month. 0
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30-Year Mortgage ate: Shifts in the cost of borrowing
for housing have a substantia impact on housing
market trends. The 30-year fixed-rate mortgage |
represents the average interest rate paid by borrowers
on newy issued mortgage oans, and these rates |
typica y fuctuate in tandem with interest rate cyc es.
August marks the third consecutive month of decining |
mortgage rates. With the Federa Reserve expected to
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