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U.S. Gross Domestic Product
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U.S. Non-Farm Civilian Employment

Thousands of Employees
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U.S. Unemployment Rate
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Employment Decline and Recovery
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Seasonally Adjusted Employment in HR
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Hampton Roads Employment Change

August ‘19 — August ‘20
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Hampton Roads Employment Change

August ‘10 — August ‘20
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Unemployment Rates
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Initial Unemployment Claims
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Hampton Roads Retail Sales
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Year-over-Year Growth in HPI
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Forecast of Gross Domestic Product
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Forecast of Gross Domestic Product
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Billions of Dollars
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Inflation-Adjusted Federal Debt Held by Public

Forecast

Budget Control Act:
Enacted in 2011
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Looking Ahead

The Bad

The Good

Defense spending
-Near term certainty

Housing has remained strong
Low energy prices

Recovery very different than
“Great Recession”

Vaccine likely
New opportunities

S

Pandemic uncertainty

Divided government
National balance sheet

Global economy
— Trade tensions

Loss of businesses
Long-term outlook
Local revenues
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Questions

Greg Grootendorst
Hampton Roads Planning District Commission
ggrootendorst@hrpdcva.gov

757.420.8300
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